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VEER NARMAD SOUTH GUJARAT UNIVERSITY
University Campus, Udhna-Magdalla Road.
Surat-395 007, Gujarat
POST-GRADUATE PROGRAMME FOR MASTER OF VALUATION
MYV ACADEMIC REGULATION AND COURSES OF STUDY
R.PG.EBE. | ADMISSION

1.0l A candidate for admission to the posi-graduate degree programme  for
MASTER OF VALUATION must have passed the Bachclor Degrec
Examination preferably in commerce, science, engineering, architecture,
mathematics, statistics. economics and allied subjects of this University or an
examination recognized as cquivalent thereto.

1.02  Student who has passed qualitying examination from any other University or
examining body and is seeking admission (o this programme must produce an
eligibility certificate from this University.

R.PG.‘]%E\./Z PROGRAMME OF STUDY

2.01 A student shall follow at a time any one of the prescribed programmes set out
in the programme of study enclosed at Annexure - I.

Py

R.PG.EE. 3 EXEMPTIONS

3.01 A candidate shall be eligible for exemption(s) for the courses studied at the
Bachelor Degree Examination or at the Post Graduate Degree Examination.

R.PG.BE. 4 REGISTRATION
My

4.01 To earn course credits in a semester a student must register for the courses at
the commencement of the semester.

4.02 A student shall not be permitted to any classes without completing his
registration formalities.

4.03 The registration formalities must be completed by the student in person.

M.V
R.PG.FE. 4 REGISTRATION

5.01 A student can register for a course provided following conditions are satistied:
() The student has successfully completed the pre-requisites for the course.
and
(i) The course is being offered in the semester.
5.02 If a student is required to repeat one or more courscs duc to inadequate
" performance (Ref. R.PG.TE. 10 and Ref. R.PG.TE. | [} it is essential that he must

%,
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register for these courses in the earliest following semester in which the courses
are offered.

5.03 Any registration which violates above requirements will automatically be cancelied
and grades obtained, if any, shall be withdrawn.

A
R.PG.'&. 6 ADDING AND DROPPING OF COURSES

6.01 In exceptional circumstances, a student may be permitted to withdraw from one or
more courses at any time before the end of the end-semester theory examinations.

6.02 Withdrawal from one or more courses will not entitle the student to the refund of
fees.

My
R.PG.PE. 7 ASSESSMENT OF STUDENT PERFORMANCE IN A COURSE
7.01 Aggregate marks for each course are assigned on the basis of 25 marks per credit.

7.02 The performance of a student in a course is judged through (i) continuous internal
assessment of theory and (i) end-semester theory examinations.

7.03 The end-semester theory examination in a course has a weightage of 50 percent of
theory marks:Continuous internal assessment carries the remaining 50 percent
distributed in minimum two internal written tests and quizzes, carry-home exercise

etc. to be conducted by the college.

7.04 Viva-voce for Semmar and PFOJeCt Work will be conducted only at the end of the
' semester '
R PG. 'E 8 EXAMINATIONS

T T

8 01 The end-semester examlnatlons for all courses offered in each semester of an
academic.yearwill be:conducted by the University.

8.02 No: student:shall<be admitted to the end semester examination of a course unless
he has attended the course to the satisfaction of the Principal/Head of the
collegefinstitute. If this requirement is not fulfilled the student shall automatically be

awarded the letter grade F in the course.
RPGHE' LETTER GRADES

9.01 The overall performance of a student in a course is represented by a ‘ietter grade
from A to F with the following meaning and equivalent grade points:

LETTER GRADE QUALITATIVE MEANING EQUIVALENT GRADE POINTS

Excellent 1
Good

Average

Pass

Conditional Pass

Fail

TMOoOOWw>
OB OO

9.02 A course is completed successfully, i.e., credit is earned for a course, when a letter
grade E or better is obtained in the course.

9.03 The scheme of awarding letter grades and the letter grades awarded in each
course are subject to scrutiny and approval by the University.

O
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R.PG.TE. 10 CONDITIONAL PASS

10.01 The lefter grade E is qualified as 'Conditional Pass’, and is in the nature of a
condonation. fheleﬁarMeEtsawardadtoastuda;nonlylfhefanstomeetthe
mimmum requirements dﬂﬁer grade D by a small. margin

10.02 A mm pass is sufficient to meet course pre-requm requirements.

ent Is. allowed. to.have a maximum of one condilional nass.algach lavel of
G s more:than one mndiﬁonaipass atany , he must
meatmuwuﬁﬁ-ﬁbisleﬂwﬂh net mere than one' mndiﬂmaimateadt level,

10:04 To-improve-his-parformance, a student may voluntaﬂly repeat any course in which
he.im‘a&ﬂﬂmﬂlm

erformance of a sfudent is expressed in‘terms of the Cumulative
Nce 1ndex (CP1). This index is défined as the weighted average of course
ints '_ lainec by the student for all courses taken since his admission to
dmme, where the weights are defined in the same way @ in R.PG.TE. 12

it repeats one or mote courses, mmonlymegmdepoimsobtamed in the
iptare counted towarde the Cumulative Performance index,

R: P’G"& % BIWWAHGE FROM THE' PR@GRHME

- Parformance Index of less than 4.00 in two consecutive semesters
shall ‘disqualify. a student frem continuing his studies. Such a student will be
referred to the Univérsity. After considering the extenuating circumstances, if any,
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the University will decide whether the student should be ailowed to continue his
studies. The decision of the University shall be final.

)
R.PG.¥E. 15 REPEAT COURSES

15.01 Course which usually account for a higher rate of failure may be offered again as
repeat course or courses as the case may be in the following semester. ™

15.02 Repeat courses are not offered to students as a matter of right. These courses are
offered subject to the availability of manpower and other facilities.

R.PGJ&\EJB REQUIREMENTS FOR THE AWARD OF DEGREE OF MASTER OF
VALUATION

16.01 To be eligible for award of the Master’s Degree in Valuation of Real Estate/Plant
and Machinery a student must earn :

Total of at least 88 for real estate and plant and machinery as prescribed under the
programme of studies with: (subject to exemption granted for credits)

(i) a minimum Cumulative Performance Index of 4.00
(i) not more than one course with letter grade E at each level

16.02 The total credit requirements for the Master's Degree be completed in not more
than 8 semesters from the date of admission of the student. _

16.03 If the University is. satisfied that there are extenuating circumstances, the student
may be allowed a maxnmum of two additional semesters to eomplete hlS degree

requirements.

R PG: '& 17 AWARD OF CLASS

17.01 The ciass awarded to a student with his Master of Valuation degree is: demded by
final CPI as per the followmg table : ~

DISTINCTION 7 CPl  not less than 8.00
FIRST CLASS ~ CPl less than 8.00 butnot less than 6.75

' SECOND CLASS - CP! lessthan 6.75 but not less than __4.50 '
PASS CLASS - CPI less than 4.50 but not less than 4.00

R.PG.'&Y 18 TRANSCRIPT

18.01 The Transcript issued to the student at the time of leaving the University will contain
a consolidated record of all the courses taken by him, grades obtained, SPI, CPI

etc.
My
R.PG.BE. 19

The syllabi of the MASTER OF VALUATION programme are given at Annexure-Il.




TABLE - 1

PROGRAMME OF STURIES LEADING TO THE
ASTER OF VALUATION ( REAL ESTATE
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TABLE -2

PROGRAMME OF STUDIES LEADING TO THE
MASTER OF VALUATION IN PLANT AND MACHINERY
W.E.F. AY 2018-15 (JULY 201%)

FIRST LEVEL .

First Semester

Sr Course " Course Title Total | Credits | Lectures
no. no. Marks | per per Week
Week
1. | VC 531 PRINCIPLES OF ECONOMICS 100 4 4
2. | VC 532 BOOK KEEPING AND ACCOUNTANCY 100 4 4
3. VC 533 ELEMENTARY SURVEYING AND 100 4 4
ENGINEERING DRAWING |
4. VC 534 INTRODUCTION TO STATISTICS 100 4 4
D: VC 535 PRINCIPLES OF VALUATION 100 4 4
6. VC 536 ELE. OF LAWS AND JURISPRUDENCE 100 4 4
- TOTAL | 600 24 24
Second Semester
1. VC 537 PRIN. OF INSURANCE & LOSS ASSE. 50 2 2
2. VC 538 TOWN AND REGIONAL PLANNIG 100 4 4
3. VP 531 PRIN. OF M/C TOOLS & FAC. EQUIP 100 4 4
4. VP 5632 INDUSTRIAL PROCESSES 100 4 4
58 VP 533 LEGAL STUDY~I 100 4 4
6. VP 534 VALUATION OF P&M — | 100 4 4
7. VP 535 VALUATION OF P&M - H 100 4 4
TOTAL | 650 26 26
SECOND LEVEL
Third Semester
I VC 631 ENVIRONMENTAL IMPACT ASSESSMENT 50 2 2
2. VC 632 FINANCE, BUSIL & MGNT. STUDIES 50 2 2
1 3. VP 631 LEGAL STUDY -1l 100 4 4 N
4. VP 632 VALUATION OF P&M-II 100 4 4
5. VP 633 VALUATION P&M-IV 100 4 4
6. |VP634 | REPORT WRITING 100 4 4
7. VP 635 FIELD WORK AND SEMINAR 50 2 2
: TOTAL | 550 22 22
Fourth Semester
1. VP 636 PROJECT WORK 400 16
TOTAL | 400 16 ,.

%._




When Acts of Parllament or State iLegisiature, which are either new or which

amend or extend statutes referred to in the syllahus, come into operation, the
syllabus would be read as so enacted, amended or extended wherever mentioned.
Candidates will be expected to know the general principles of such statutes as on
1** January in the year preceding the examination, but will not be examined upon
their practical application for a perlod of one year from the.date of enactiment

thereof.



ANNEXURE Ii

MASTER OF VALUATION (REAL ESTATE)

FIRST LEVEL -

First Semester
VC 531 : PRINCIPLES OF ECONOMICS

CREDITS : 4 (L=4,T=0)

PREREQUISITE : NIL

UNIT DESCRIPTION WEIGHTAGE
(%)

Micro-Economics

1 Consumption: Indifference curve - consumer’s surplus — elasticity 5
2 Production : input - output analysis - short - run and long - run 5
production function - lsoquant curves - least cost combination -

return to scale

3 | Price Mechanism: - determmants of price'mechanism - individual 15
and market-demand schedules - law of demand & its conditions -
exceptions and limitations of law of demand; individual and
market supply schedules - conditions and limitations - reservatlon'
price - equilibrium price - |mportance of time €elefment - ‘

4 | Pricing of préducts: under- dlfferent market conditions: perfect 10
imperfect or monopoly =~ - ;
5 | Factors of product:on and payments thereof 15

(@) Land dnd Rent: --Ricardian theory of rent - scarcity and
differential rent - modem theory of rent - concept of quasi
rent B

(b) Labour and Wages - Backward slopplng supply curve of
labour - determinants’ of supply of labour - theories of
wages with special reference to marginal productivity
theory - modern thebdry -- collective bargaining and
exploitation of labour - wage differentials and non-
competing groups

(c) Capital and Interest - Types of capital - gross interest - net
interest - the classical theory - the neo classical theory -
the liquidity preference theory of rate of interest

(d) Organisation and Profit - Functions of entrepreneur -
meaning of profit - various concepts of profit theories of
profit

Pricing of factors of production

Macro-Economics

6 Functions & role of money : non-money economy 10

7 Inflation and Deflation: Types of inflation - causes - effects - 10
inflationary gap - control of inflation - monetary, fiscal and direct
measures - deflation - causes - effects - deflationary gap -
measures to control deflation - deficit financing.

Price level: relationship between quantity of money and general

price level - Prof. Fisher's version of quantity theory of money -

RO
. -1’ ::/f




| determinants of price-level - price index numbers - cost of living |

nd X number and weighted index numbers - uses and defects
pnal neeme/National Wealth: Circular flow of income - |
mﬂm:!is of GNP & NNP - per capita income and consumptien -
s of national mwme income expenditure and autput

lincome

ang nvestm ﬁ;ﬁﬁs and types of savings
_.'qf' avings - mmunent types of mvesmn
: - vélationship between savings and

10

-of m Prifdary sétlor - secondary sector -
. Informa sector in Urban economy - Parasitic

,Ezf::

“What is parall economy? Causes and efietis.
Y -enm 1d-its-valuation - its
> market - construc&on industry and

e A

C:N. Vakil 8 H.N. Pathak

4:8undharam (S. Chand &Co.Ei)

(i) Book Keeping by Jai Narainsingh } _,/
(i) Book Keeping by Basu & Basu >




VC 533 : ELEMENTARY SURVEYING AND ENGINEERING DRAWING

CREDITS: 4 (L =4, T = 0)
PREREQUISITE : NIL

[ UNIT DESCRIPTION WEIGHTAGE
= (%)
Surveying _
1 Introduction: Surveying and leveling, plane and geodetic 10
surveys; control points; different types of maps; conventional
symbols; map reading
2 Classification of surveys and surveying methods:  Surveying 10
instruments, common parts bubble tube, telescope, verniers etc.
Errors and error propagation
3 Linear Measurement : Chains, bands, tapes; accuracies, errors 10
in measurement, corrections
4 Directions and Bearings: True meridian, magnetic meridian, use 10
of compass; local atiraction errors; angular measurements;
Theodolite traversing, Gale's traverse table, optical distance
measurement and finding out vertical components from them
5 Elevation Measurement: Principles of different methods; leveling 10
instruments, contours and contour maps; areas and volumes _
6 Horizontal and vertical control for mapping 5
7 Basic idea of Preparation of Plans and Maps: Introduction ‘to: 5
) plane tabling : _
8 Introductiofi'to remote sensing ‘7 5
Engmeermg ‘Drawihg e
Construction and use of plain and diagonal scales 10
10 Conventional arrangement of views; first and third angle 10
projections; types of lines, lettering and dimensioning
11 Introduction’ to projection of simple solids with varying position of 5
axes and ground lines.
12 Conversion of pictorial views in orthographlc views; sectional 10
views
Books for Study:
Surveying

) Surveying by Shri R.C.Bhavsar & Shri R.M. Khetani
(ii) Surveying Volume -1 by Punamia B.C.
Standard Book House
(i)  Elementary Surveying by Kulkarni
(iv)  Elementary Surveying by Kanetkar
(v Elementary Surveying by Prof. B.N. Ghosh
(vi)  Surveying by Arora Vol.1

Engineering Drawing

(i) Elementary Engineering Drawing by N.D. Bhatt
Charotar Publishing House

(i) Engineering Graphics by K.L. Narayan and P. Kannaiah

Tata McGraw Hill




VC 534 : INFRODUCTION TO STATISTICS
CREDITS : 4(L=4,.T=0)
PREREQUISITE : NiL

1 |Da ) -
1 | Data classifications and processing, grqpmcal repmsentaﬁo” of | 30
data
Freqaency distributioris, meastres of cential tBNABRCY, di o
b -
10
1B
10
(L
Books for study: -t
@) Siﬂ&ﬁmrchbﬂmwcﬁ Students by .
(¥)
(V)
(vii)

UNIT

1 | Cost, price and value; typas of? Ce—e = | - %
— characteristics — highest and mww v . m‘—-a\lal'nuah"lbn
exchange

2 | Annuities - capitalisation — rate of cﬁm slnking fund — 15
redemption of capital

Construction and use of va!uaﬂaﬂ% 10

INCOME APPROACH TO Vﬁtﬁ 20

Rent: Origin, classical theoi n

Types of rent — o ol

Lease : lessor and |  cover

Leasing; land and buﬂﬂ[ﬁg occupatior

Valuation : lessor's interést, lesses'’s

lease :

» investment comparisons : Yield from real estate, plant and
machinery and other forms of investment — sound investment | -

| MARKET APPROACH TO VALUE i 20

oW

Y V¥VVYYvY

L) |

—— e

'Q'\.



» Market — real estate market — market value; bell type curve
> Comparison of sale instances — factors, methods and
weightages
> International Valuation Standards
6 | COST APPROACH TO VALUE 20
— | » Cost: ingredients — costing methods =
» Deprematlon ..... Various: methods 'of depreciation. and their uses
in different fields.
» Age — effective age — economic life and remaining life
> Depreciated replacement cost N = (.
Books for Study:
(i) Parks’ Valuation — 5" Edition (1998) by D.N. Banerjee ~ Eastern Law House,
Calcutta
(i)  Appraisal Principles and Procedures by Henry A. Babcork
American Society Appraisers, P.O. Box 17265, Washington D.C. 20041, U.S.A
(i)  Basic Real Estate Appraisal by Richard M. Betts and Silas J. Ely
American Society Appraisers, P.O. Box 17265, Washington D.C. 20041, U.S.A
(iv)  Theory and Practice of Valuation by Roshan H. Namavati
Lakhani Book Depot, Near Girgaon Church, Bombay 400 004
(v) Property Valuation Technlques
by David Isaac and Terry Stéley
Published by Macmilan available at RICS Book Shop, London.
(vi)  Income Property Appraisal and Anal
by Jack P Freedman/Nicholas- Or-'dway
Pubtication of American‘Society of Appraisers - ‘ e
Box No. 17265 Washington DC 20041 U 8 A ISBN 0911780 87 —40
(vii)  Modem Methods of Valuatién; 8% Editior -
by William Britton, Keith Davis and Ton .Johnson
fﬁﬁfx&y ion Pringi °Jr-}'_>t-1ula““'ro‘ edures by AshokiNain,  Kolkata

(ix) Valuatlon of Plant & Machinery (T heory:&-'F’ractice) by Klnt Budhbhatti.

1)‘ e
’.ﬁ)/ : lig

VC 536 ELEMENTS OBLAws ‘ANB JURISPRUDENCE
(ELE, OF LAWS AND JURISPRUDENCE)

CREDITS 4(L 4,T=0)
PREREQUISITE NIL

UNIT DESCRIPTION WEIGHTAGE
- (%)
1 Elementary Jurisprudence: 15
> Law- its origin, sources and ramifications
> Legislative enactments - subordinate legislation - Judicial
precedents
2 Indian Legal System: 15
> Salient features of the Indian Constitution, fundamental rights:
directive principles of the state policy,
> Executive, Legislature and the judiciary
> Centre - State relationship N
3 Local Government 10
» Types- Rural and Urban, constitutional provisions, powers and
functions.
> Sources of revenue : Tax and Fee, Municipal Finance,
| |  essential civic services . —




i,

. Conltract and Toit: _
- Laws of contract and tort - formation of a contract, parties; aid, |

voidable and unenforceable contract, contingent contract; mis- |

representation and fraud - effect thereof; termination of contract; |
remedies for breach; perfommnce of enrmet indemnity. andt
guarqntea law of agency; general-principlas:of tort; lort-affecting

m. : A -. Ll 1N - i

50

UNIT

1 T Pm m‘ =ip
and plant & machinery.
mtarests and llablﬁty to rm, .

2 : 15

3 15

4 | Valuation prlnciples and N h 1o : 15
aswmam‘ valuation baﬂ& Vﬁlﬁ‘é ﬁt 18K, sumﬂnsurw s‘hd'
condiion of average, inflation provisions, other contents,

| obsoléscence and betterment

5 | Principles of claim settlement. Functions of the loss assessor and 15
loss adjuster. Obligations and rights of insurer and insured. Third




parly claims B - ]

Consequential loss imsurance, its scobe and intention, poliéy
conditions, definition of terms, approach to the consequential loss

| claim

Books for Study: -

(i)
(ii)

(iii)
(iv)

Modern Law of Insurance in India by Murty/Sharma

Practice of General Insurance by Federation of Insurance Institutes
Universal Insurance Building, Sir P.M. Road, Bombay 400 001
Principles of General Insurance by Insurance Institute of India

P.M. Road, Bombay 400 001

Fire Insurance Claims by Federation of Insurance Institutes
Universal Insurance Building, Sir P.M. Road, Bombay 400 001

e

WEEIeE TGenerallnsurance Byzlnsurance Insttute of.ndia

b 2 A Ao R

VC 538 : TOWN AND REGIONAL PLANNING
CREDITS : 4(L=4,T=0)
PREREQUISITE : NIL

UNIT

DESCRIPTION

WEIGHTAGE
(%)

Desirability of Planning - planning practices in India - planning
process and hierarchy of planning (Macro level to Micro level)

10

Physical, social and economic factors in relation to development

10+

WIiN

Land use planning and management, ‘Concept of city and town as
a human settlement ol

10

Preparation '(i-f‘dé\ié[opmeht plan, Land use zoning principles and
its effect on real estate 3

10

Development plan i __qgeggigg involved in plan preparation and

implementation: Effect of Development Plan on Valuation, effects
of 739 and 74" constitutional amendments -

10 .

Legal mechanism for enforcement of planning document -
Updating of planning document- Efféét of planning document in
force

10

Regional Planning :

> Its aim and objectives and basic concepts

> Some theories on Regional Planning e.g. delineation of
region, types of region

» Hierarchy of Regions, Human Settlements.

» Industrial location theory (WEBER and ISART)

20

Laws Affecting Planning:

> Development plan, rules and regulations as prepared under
the Gujarat Town Planning and Urban Development Act 1976
and the M.R.T.P. Act, 1966.

The Development Control Regulations

Land Acquisition Act, 1894

Bombay Land Revenue Code and its important documents to
be studied for Real Estate

Agencies involved for the preparation of Development Plan
and Regional Plan under various Acts

Introduction to Bombay Provincial Municipal Corporation Act,

Y VY

Y Y

o

20

1949 and the Gujarat Municipal Act, 1961 |




1> Preparation of Draft T.P. Scheme and Final T P Scheme

Books for Study:

(i) Town Design by Fredrick Gibbared, London Architecture Press London.
(i) Prine}phs__of Town & Country Planmng by Lewis Keeble.

() The Image of City by Kevin Lynch, MTT. Press, Cambridge, U K.
(v) Site __yKevin Lyneh, Mi1.T. Press, Cambridge, UK.

v) av

() Poticy by donathan Bamett

hitectural Rec Graw Hill Publication
(wii) Phnnhgﬂm !m:ﬁan Cmos by M.N. Buch

(vili)  Social Aspects of Urban Planning ) Dr.H.D.Kopardekar
' ) Al India Irstitute of

()  Management ldeds ofUibdn Planning ) Local Self Gowt.
e ) Andheri (West)
) Bombay - 400 058

and limitatioh of

Sﬂﬂ (d ) Conctete (e) Cement (f) Wood (g)

Plastic (kl Glass (1) Paint (m) Aluminum
A ber (p) Asbestos (q) Asphalt
and any Imv Mng materials intmduced in future

al, industrial and public bullings, () Wa:amma‘(i;
e S ﬂ) Corrosion conttdl, in varous types of
onsiructio ygn load bearing walls, R.C.C. frame, steel frame,

2| Plan, slévation and section of simple bulding with basic principles | 15
of architecture /1




17

Land & Site developﬁent_fo_r individuai plots (Bldbk Plan, Key-
Plan, Location Plan)

10

Visits to construction sites a_h_?d}iel_o_@_(_ant projects

10

Planning, designing and preparation of drawings - plan, elevation
and section of following categories of buildings:

i) Simple low-rise and high-rise buildings; .
ii) Single and multistoried building of load bearing walls;

iii) Framed structures

iv)  Temporary and semi permanent buildings

15

6 Types of foundations, superstructure, doors and windows, flooring,
finishing, roofing and building services - like water distribution,
sanitation, drainage, refuse collection system, electrification, fire
fighting, acoustics, lifts, air conditioning and ventilation for

buildings falling under above categories

25

Books for Study:

(i) Text Book of Building Construction by Punamia B.C.

(i)  Text Book of Building Construction by Arora and Bindra.

(i)  National Building Code of India by Bureau of Indian Standards.
(iv) Materials of Construction by G.N. Ghosh (McGraw Hill)

(v)  Material of Caonstruction by Surendrasingh

(vi) Text book of Building Construction by Susheel Kumar

(vii)  Building Construction by B.N. Roy

(vii) Handbook;qf Building Engineers by National Building Organisation. . |

(ix)  Building Construction by Susheel Kumar &
(x)  Building Construction by Roy Choudhury 3
(xi)  Mitchell's:Advanced Building Construction by Foster (McGraw Hill)
(xii) Mitchell’'s Building.Construction by Denzil Nield (Allied Publications)

VR 532 : LAW - |
CREDITS : 4 (L =4, T=0)
PREREQUISITE : NIL

UNIT DESCRIPTION

TWEIGHTAGE

1 > Acquisition and requisition of immovable property - enactmen

> Land Acquisition Act, 1894 (1 of 1894) and TheTHaht o' fa
Gompansation | and: | fransparency. [in" land. - ion
%b%mﬁ@ﬁaﬂdﬁéeﬂieme nt Act, 2013

> Provisions for acquisition of land under the municipal laws

2 » Building rules and regulations of local bodies as well as
development control rules and regulations of different urban
development authorities with special reference to MMRDA

» Rules and regulations for new construction, additions and
alterations, repair and redevelopment; occupational uses,

building safeties R T

20

Transferable development rights

10

3
4 | Law of arbitration and conciliation : salient features
s

16

| Rent control laws

/7{55%“’”
by



Books for Studv:

{i) Land Acguisition Acl, Vol. 1 and 1} by V.G. Ramchandra
(i) Building Bye-laws of National Building Code
(i)  Building Bye-laws of Municipal G ;_ Fation.of Ahmedabad, Bombay and Delhi.

iv)  Development Control Regulatic
(v)  Land Acquisition Act -T"""‘““
(vi) Building Rules for Metropolitan Caltutta
(vii) Arbitration and Conciliation Act, 1986

D.N. Banaijes and G.K. Choudhury

P TE : NIL
UNIT ~  DESCRIPTION WEIGHTAGE
1 s R
2 5
8 18
4 10
] i'.’_’?'--'"i "_L._'

5 = o :
6 —
7 | Laws Relating To'ly 15

Personal laws affecting:

Indian SuccessionAct W

]suoce's'sion certificate

Books for Study:
(i) Principles of the Law of Transfer by S:M. Shah (N,M.Tripathi),Bombay 400 002
Saat

(i) Mulla on Transfer of Property Act by M.C.Selalwad.
(i) Law of Transfer of Property by Sarathi VV-P. (Eastern Book Co. Lucknow-1)

. . o~ .
(ivy ~ Law of Easements & Licgnces by B.B. Katiyar



L and Acquisition & Compensation Volume | and Il by V.G.Ramchandra

Indian Succession Act by Mulla

Hindu Succession Act by Mulla
Mohammedean Law by A.A. Fyzee
Law of Evidence by Ratanlal/Dhirajlal
L aws Relating to Partition by M.N. Das

VR 534 : VALUATION OF REAL ESTATE - |
CREDITS : 4 (L=4,T=0)
PREREQUISITE : VC 535

UNIT

DESCRIPTION

WEIGHTAGE
(%)

INCOME APPROACH TO VALUE

Advanced studies: principles of income approach sale analysis
techniques and deriving rate of interest from sale transaction, rate
of capitalisation, reversionary value of land

Case Laws

15

MARKET APPROACH TO VALUE

Advanced studies : market comparison techniques, adjustment
grid model, regression analysis, automated sales analysis,
residual technique )

Case Laws

15

COST APPROACH TO VALUE

Advanced studies : :“land charaecteristics, belting theory,
hypothetical plotting scheme, hypothetical building scheme,
transfer of development rights, estimating .cost of construction
using building cost indices, replacement cost new, reproduction
cost, reinstatement value e

Caselaws ' ., ..

15

Data collection, surveys, enquiries and investigations and analysis

10

Limitations of various appreaches to value .

Various purposes of valuation :
(A)  Fiscal A A :
(i) Stamp duty on transfer of property
(i) Rating - _ _
(i)  Direct Tax Acts - Income Tax including capital gains,
Wealth Tax
(iv)  Court fees including probate and partition
(B)  Non-Fiscal
(i) Bank Finance and securitization
(i) Auction reserve
(iiy  Compulsory acquisition
(iv)  Insurance
(v)  Sale/Purchase
(viy Betterment levy
(vii) Standard / fair rent under rent law

35

Various forms of obsolescence including depreciation

Case Laws B -

[$4]

%ﬁ




Books for Study:

i)

Parks” Valuation -~ 5" Edition (1998) by D.N. Banerjee, Eastern Law ilouse.
Calcutta,
Basic Real Estate Appraisal by Richard M.Bstts & Sitas J. Ely

Hammson's lllustrated Dictionary of ) Puliﬂhaﬂnns of American
Real Estate Appraisal ) y of Appraisers,
(!SBNQ«SISSQ‘BOB?-‘S) ) P.O. Box 17285

).

‘élashmglon D.C. 20041

Income Property Appraisat-arid Arafysis ‘by Jack P. Frisdman/Nicholas Ordway
(ISBN-0911780-87-4)

Readings in Real Estate Valuation - Publicahons of Appraisal Institute

The Appraisats of Real Estate ’)‘ Nonh Mtc:hagan Avenue,

(ISBN-0911780-87-4)

e Ras) Calae anshaaldy M Seldin & .

| comparative variation: glé

Land prices in the

Books for Study:

(i)  Town Design by Fredrick M LM " Mwe Press London
(i)  Principles of Town & Counts ng-by Lewis K _

(i))  The Image of City by Kevin Lyml:r M, .T. Prass, Cambridge, U K

(iv)  Site Planning by Kevin Lm, MLLT. P@gs, Cam .. ge. UK.

(v)  Design in Towns & Villages ‘

(vi)  The economics of Real Proparty by y Ralph Turvay

(vii) Economics of Planned D ; 'f?éfait'a"’@’a"zaﬂaa)

(vili)  Urban Land Economics by Richard U. Ratchiff Mc Graw Hill

(ix)  Aspects of Land econefnics by W.tean'and Goodall (Estate Gazeftee)
(x)  Economics of land «se planning, Urban & Rural by Wiliian Lear (Estate Gazelte)




Urban Economics : An introduction by A.W.Evan Macmillan
Urban Economics by E.S. Mills & B.W, Hausilton
| and resource economics New York - Prentice Hall

21

Economic theory and Cities by J.V. Henderson, New York Academic Press.

SECOND LEVEL -

Third Semester

VC 631 : ENVIRONMENTAL IMPACT ASSESSMENT
CREDITS : 2 (L =2, T=0)
PREREQUISITE : VC 535 AND VR 534

UNIT DESCRIPTION WEIGHTAGE
(%)
1 Environment: definition; air, land, water, vegetation, aquatic life, 20
climate and the systems, which interact with nature
2 | Why environmental studies? - a holistic’ approach to 20
environmental probleéms i R s
3 | Environment and valuation - Differences between the ‘open 20
market price and the hegative Value consequent on ‘environmental
impact; environmental issues of air.pollution, acid rain, ozone layer
depletion/destruction, water.poliution etc.; environmental
staternent as‘to effects; negative or positive; measures to restore
the damage; cost of cure._Stigma due fo- nvironmental factors
4 | Environmental impact assessment= = ¢ T ; 20
i) Baseline surveys and data collection on environmental
levels and pollutants;
i)  Preparation ofenvironmental gtatugreport; . -~
iii) Legal-and permissible levels of environmental pollutants;
iv)  Analysing existing situation against permissible levels to
identify excesses; = i : i LT AT
v) Alternative methods to.reduce pollutants to permissible
levels through technical process, other solutions;
vi) Social - cost-benefit analysis of solutions proposed
vii) Recommended measures for short term reduction and long
term elimination of negative effects;
vii)  Environmental Management Plan (EMP) and
implementation strategy
iX) Financial allocations for EMP
5 Outlines of environmental Iegislatidns - Forest Act, Mining Act, 20
Industrial Health & Safety Act, Municipal Acts, Water Pollution Act,
Air Pollution Act, Environment Protection Act, Wild Life
(Protection) Act, Archaeological Monuments (Protection)Act etc.
L Leading case laws on environmental issues
Books for Study:

(i)

(ii)
(iii)
(iv)
(V)
(vi)

Environmental Impact Assessment by Canter, Mc Graw Hill
Environmental Impact Analysis by R.K. Jain et al
Environmental Strategy and Concem by Diwan

Water Pollution (Prevention) Control Act, 1974, Govt. of India
Air Pollution (Prevention) Act, 1981, Govt. of India
Environment (Protection) Act, 1986, Govt. of India

o

A #/),___




Guidelines for Environmentai clearance of various projects, Dept. of Environment.
Govt.of India.

Forest Conservation Act, 1980, Gowvt. of india

Environmental Laws and Policy in tndia, By Shyam Divan and Armin Rosencranz,
Oxford University Press, New Delhi

VC 832 : F%wess AND MANAGEMENT STUDIES
. ;BUSI. & MGNT. STUDIES)

CREBITS : 2 (L=2,T=0)

PREREQUISITE : VC 532

UNIT DESCRIPTION | WEaGRTAGE
. :{‘_ o : 3
4 | K]
5 |3 i >, discounted and non- %
b 4 ate resfructuring — valuationof | §
‘ e P g ——— _§_

DINGS:
of bildings, principles of construction 15
_ ,-and advigs on'the course of action to be
Bt i £ ;
2 ! Servicaability anc gth-of 16
' ‘- uise for the purpose of maintenance |
3 ‘ofdilapidation and bill of quantity 5
_ 4 | ¢ ! ecording and pricing of work 1 5
5 g survey for assessment of damage due to fire, explosion, 5
earthquake of any offier penilfor instirance purpose and
| preparation of estimate for insurance claim _
6 | Maintenance o_fpl_aritgp@dmsgv_ices_and refurbishmentcost | 5

E



['in use and prediction of performance in building - -
DILAPIDATIONS: - ) )
7 The meaning of dilapidations. Liability from dilapidations. Nature 15
of waste Pl
8 Implied and statutory obligation to repair as between landlord and 10
tenant under different tenancy/leass-agreements. Fair wear and
tear
9 | Recent amendments in the rent control act, Maharashtra Housing 10
and Area Development Authority Act, its effects on property
market for real estate N
10 | Site visits and preparing report on repairs and maintenance of 15
buildings e
Books for Study:
(i) Building Repairs by B.G. Blake (B.T. Batsford U.K)
(i)  Repairs and Maintenance of Houses by lan A. Melvice (Estate Gazette)
(i)  Building Repairs by R.N. Raikar
(iv) Leaming from Failures by R.N. Raikar
(v)  Surveying for Dilapidation by Malcolm Hollis (Estate Gazette)
(vi) Diagnosis and Treatment of Structures in Distress by R.N. Raikar
(vi)  Surveying for Dilapidation by Malcolm Hollis (Estate Gazette)
VR 632 : BUILDING TECHNOLOGY -l
CREDITS : 4(L=4,.T=0)
PREREQUISITE : VR 531
UNIT ~“DESCRIPTION WEIGHTAGE
(%)
1 | Introduction, definitions, objéetive, scope and importance of 10
estimating ' '
2 | Units of measurements of various building materials and services 10
of single and multistoried buildings including high rise buildings :
3 | Preparation of specifications of building materials of single and 15
multistoried buildings including high rise buildings
4 Estimation of detailed quantities of the following types of low rise 20
as well as high rise buildings
(a) Load bearing wall construction;
(b) R.C.C. frame construction;
(c)  Steel frame construction
5 Methods of taking out quantities and preparation of abstract sheet 20
with specifications _
6 Unit of work and rate analysis, preparation of rates of building 15
items from the data of cost of building materials and specifications
7 Preparation of full bill of quantity with specifications for tender and 5
building construction i
8 | Cataloguing of building materials with specifications 5
Books for study:

(1)
(ii)

Professional Practice (Estimating & Valuation) by Roshan H. Namavati

A Guide for Quantity Surveyors, Engineers, Architects
and Valuers 3 Volumes by K.S. Kharb

(\ .,
J




(i) State P.\v.0. rtany Book
{iv)  Schedule of Raies by Cantral Public Warks Repariment(C PAM D)
(v)  Estimation and vaiuation by Dutta
(vi)  Estimation and Vafuation by S.C. Rangwala
VR 633 : VALUATION OF REAL ESTATE — II
CREDITS :4(L.=4,T=0)
PREREQUISITE : VR-534
uNIT | DESCRIPTION WEIGHTAGE |
(%)
1 | Valuation of special typas of properties: Hotels, Cinema, Petrol 15
Pump, Hill station properties — Time shared property
2 | Vaiuation of transferable development 1 gnts;. easement dghts — 5
i ‘ _|
3 ofpr e o R |
5 V-Hliﬁtﬁn forﬁ:nﬂndalw: accounting tres f reser
created by revaluation of assets |
6 | Investment methads: discountad cash flaw fachpigue, LRI,
N.P.V., Layer approach, Ellwood approach, equitable yietd and
7| Veluation for project evalualion and review technique. Property
8

“Effects of legislation on valuation : rent control law, town planning

Books for Study:

()
(i)

(Ii)
(iv)

(vi)
(vii)
(viil)
(ix

Basic Real Estate Appraisal, by Richard M.Betts-& Sitas J. Ely
Income Property Appraisal and Analysis )

by Jack P. Friedman/Nicholas Ordway )

The Real Estate Handbook by Maury Seldin & James H. Boykin

(ISBN-087094-917-9)

Theory and Practice of Valuation by Roshan H. Namavati

Readings in Real Estate Valuation ) Rublications of Appraisal
The Appraisals of Real Estate ) North Michigan Avenua
) ILL —60611-4088, USA

Parks' Valuation — 5" Edition (1988) by D.N. Banerjee, Eastem Law House,

Calcutta.

Valuation Relating to Standard Rent by Roshan H. Namavati

Valuatior: of Real 1""='t;c.‘:eWShyamies Datta

. rd
b
e



(x)

Publication of

25

International Valuation Standards Committee on various Valuation Standards,
Valuation and Appraisal Manual published by The Royal Institution of Chartered
Surveyors and Guidance Notes published by the European Group of Valuers of

Assets.
VR 634 : REAL ESTATE MANAGEMENT

CREDITS : 2 (L=2,T=0)
PREREQUISITE : NIL

UNIT

R DESCRIPTION

WEIGHTAGE
(%)

Concept of management in real-estate development and
administration; aims, objects and practices

30

» Variety of occupational uses

> Carrying capacities of cities and towns: water supply,
sewerage and drainage, transportation, health and education,
open spaces and other infra-structural requirements

» Forces of in-migration and out-migration : The concept of rural
— urban symbiosis

» Urban renewal process: rehabilitation, redevelopment
conservation; decay of core area

30

Urban development finance with particular reference to real-
estate: role of Housing Finance Development Corporation and
other financial institutions and agencies

10

Private devélopment enterprises by developers and promoteérs;
re‘gu}e‘_ifon‘}_'_lgw‘s for construction of multi-storied buildings, transfers
and administration ;

10

» Management of co-operative housing, apartment housing,
corporate housing and public buildings

> Ownership and tenancies in real estate: effect of rent control
and other laws

> Methods of fixing rent, rigidity and flexibility

20

Books for Study:

®

(if)
(iii)
(iv)

Principles of Estates Management by Michael Thorncroft.
Urban Estates Management Vol.l and Il by W.A. Leach.
Housing Management (Estate Gazettes) by John P. Macey
Economics of planning development by Lichfield

VR 635 : REPORT WRITING
CREDITS : 4 (L=4,T=0)
PREREQUISITE : VR 534

The subject will cover the teaching of how to write reports for various purposes for which a
valuer is normally called upon for advice in general practice.

Books for Study:

(i)
(i)

Mastering Technical Writing by Joseph C. Mancuso
The Technical Writer's Handbook by Matt Young

—
—




it Guide to Real Property Demonstration Appraisal Report Writing
tvy Commumeating the Appraisal:

The Individual Londommmm or PUD

Unit Appraisal Report by Arien C. Mﬂls MAI
(v} Hand book for writers and edii ".

Academic Book Centre, 16:\Wal

e L:‘:'L: WE Ei a"r‘ _‘_“”,‘-__.'-::‘:_ " e il L 2

cm?i:ﬁﬂ;hm
RER 8. 9

Students will be required -

to collect data from varigus.¢ Sl kil

; 3.as well as by focal
inquiry regarding Valuatiofs

to study various transfer 5 and interesis in real estate

. to visit special types-of pi =
Cinema, Hotel etc. andpi

Thy students wil be assigned: one-tapic feiatel 16 valliation and Wil bo asked t
sefect anothier lagic Will-be aflow: ghts
papers for pre

pressniation thér Wil s & ESEY ssiioris :~ . A'team of faculty
members will assess the performance of the sludents: =

FOURTH SEMESTER

The student will be required to mmm report after field survey and
data compilation for valuation of real estate.
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MASTER OF VALUATION (PLANT AND MACHINERY)

FIRST LEVEL

First Semester
I VC531 : PRINCIPLES OF ECONOMICS
CREDITS :4(L=4,T=0)
PREREQUISITE : NIL

Content of the course of this subject is same as prescribed for the subject
VC 531: PRINCIPLES OF ECONOCMICS under Real Estate Stream.

VC 532 : BOOK KEEPING AND ACCOUNTANCY
CREDITS : 4 (L=4,. T=0)
PREREQUISITE : NIL

Content of the course of this subject is same as prescribed for the subject
VC 532: BOOK KEEPING AND A_QQQUNIANQY:.,under: Real Estate Stream.

VC 533 : ELEMENTARY S‘URVE‘YING""‘AND ENGINEERING DRAWING
CREDITS : 4 (L=4; T=0)
" PREREQUISITE: NIL

Content of the course of this subject is ‘Sairle 8% prescribed for the subject
VC 533: ELEMENTARY SURVEYING AND ENGINEERING DRAWING under Real

Estate Stream.
VC 534 : INI‘RObUGTION TO STA’I’ISTICS
CREI)ITS . 4(L =4, T=0)
PRﬁﬁéQmslTE - NIL
Content of the course of this subjéct is same as prescribed for the subject
VC 534: INTRODUCTION TO STATISTICS under Real Estate Stream.
VC 535 : PRINCIPLES OF VALUATION
CREDITS : 4 (L=4,T=0)
PREREQUISITE : NIL

Content of the course of this subject is same as prescribed for the subject
VC 535: PRINCIPLES OF VALUATION under Real Estate Stream.

VC 536: ELEMENTS OF LAWS AND JURISPRUDENCE
(ELE. OF LAWS AND JURISPRUDENCE)

CREDITS :4(L=4,T=0)
PREREQUISITE : NIL

Content of the course of this subject is same as prescribed for the subject
VC 536 ELEMENTS OF LAWS AND JURISPRUDENCE under Real Estate Stream.

B =
R o

AN )



Second Semester

VC 537 : PRINCIPLES OF INSURANCE AND L 0SS ASSESSMENT
(PRIN. OF INSURANCE & LOSS ASSE.)

CREDITS: 2(L =2,T=0)
PREREQUISITE : NIL

Content of the course of this subjectiis.same as prescribed for the subject
VE 457 : PRINCIPLES OF INS CE AND Leiss ASSESSMENT under Real Estate
Stream.

VC 538 . TOWR AND REGIONAL PLANNING

ameas préscribed for the subject
LANNIN _undgrReal Estate Stream.

3 chine equip '.. > robolic sy , arbors, boring 18
KS, COll _ : : ngheads rotary tables,
fqntgger tuming, tapping,

, taps and dies, miling 18
, form cufters, hobs, broaches and

eguipment to include projectors and 15
dls measuring machines, vernlers and

thread, ring and plug gauges, protractors, straight

edges, squares tevels sine bars and tables, slip gauges etc. ].___

-
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The nature and function of the following items of machinery and 15
factory equipment in general use throughout industry:

Cranes and hoists, gravity and power conveyors, forklift trucks,
racking and warehousing systems, air compressors, pumps, fans
and electric motors, sheet metalworking plant, welding and cutting
plant, woodworking machines, garage plant, firefighting
equipment, communications and security equipment, office
machinery, computers and private and commercial vehicles.

Books for Study:

(i)

(if)
(iii)
(iv)
(v)

(vi)

(vii)
(viii)

(ix)

Production Management by Lockyer, Published by Pitman

How. Things work, the Universal Encyclopaedia of Machines by Paladin
Parry’s Chemlcal Engineers Handbook

Manufacturing Technology by Hodder and Stoughton

How to buy Metal Working Machinery and Equipment by Lucky D.Slate
Industrial Machinery News Corporation, Michigan U.S.A

Machinery buyer’s guide

Published by All India Machine Tools Manufacturers Association
Mechanical Engineer’s Hand book

Process engineering for Manufacture

Donald F.Eary and Gerald E.Johnson, Prentice Hall Publishers N.J. U.S. A
All about Machine Tools, Published by Wiley Eastern Ltd.

.. In addition:to the:above recommended reading, students are advised.to refer to books on
individual industries-and:manufacturing processes, paying particular attention to process
flow diagram. .

As it is essential for the student to keep upto-date with advancing technology and machine

developments, weekly, fortnightly or monthly publications of various bodies in fields like
production/manufacturing machinery/engineering is.recommended on a continuing bases.

VP 532 : INDUSTRIAL PROCESSES
CREDITS:4(L=4,T=0)
PREREQUISITE : NIL

UNIT DESCRIPTION WEIGHTAGE
(%)
1 Industrial History: 20

The development of technology from about 1857 and the effects of
technological advance on production and machinery design. The
location of primary industries in relation to sources of energy and
raw materials, labour and markets, development of transportation
and the effect of industrial development on land use

2 Factory planning and lay out: 20
Types of factory, plant layout, production techniques, automation,
mass production, batch and one-off production i
3 Principles of Industrial Processes: 20
B Material flow, process sequences, automation and process control o
4 industrial Processes: 20

The normal processes, methods of manufacture, plant and

| machinery utilized, flow diagrams and inventory compilation for the

N2

D Pd




following specific industries:
textiles, dairy, ice cream and vegetable oil. :
, The nature and function of trade specific machinery in any of the
| above industries -y L L R
5 |The normal processes, methods of manufacture, plant and 20
machinery utilized, flow diagrams and inventory compilation for the
following spedific industries:

¢ iron, steel & non-ferrous metal production

« chemical and pharmaoeuncal

« piastic and rubber

« paper and paper products

L

[ ]

L ]

pnntmg. binding and publishing

onship of trade  spedific

Books for Sty

()  Production Management by Lockyer, Published by Pitman
@ m Tl‘lhgs work, the Universsl Encycidpastia- of Machines two Vilumme by

(ﬁ)

i "li”rsahdmw.,
of sale, reservation of price and ri¢
Bidding agreements
> Memorandum of the sale; The deposit, rights of auctioneer
against vendor and purchaser, Sales under statute and. by
der of thie court :
2 > @ener 1tﬁn‘d§l§a of insolvency law'-
rules made thereunder
» "Fhumieohnaofvency practitioners - mu]rpmsand
1s - partieularly as they affect the treatment ar
______ __—Is&a,a! of agsets
penture holders and creditors; fixed and floating
retennon of title, third party assets; set off and fiens; able
| transactions and preferences, continuing of trading, disposals and
| reorganization - =
4| The powers and duties of official liquidators and court recelvers. | 20
_The basis. method. scope and durafion of their appointment.

-{
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Recelvershlp and hqwdatlon procedures

Law of arbitration and conciliation : Salient features N

Books for Study:

Law Relating to Receivers by Woodroffe
Law of Receivers by Pillai/Nair
Insolvency Act (Bare Act)

Companies Act (Bare Act)

Arbitration and Conciliation Act, 1996

VP 534 : VALUATION OF PLANT AND MACHINERY - |
(VALUATION OF P&M-1)

CREDITS : 4 (L=4,T=0)
PREREQUISITE : VC 535

[ UNIT

DESCRIPTION

WEIGHTAGE
(%)

Valuation of plant and machinery, bases of value and the
purposes for which their use is most appropriate. Interpretation
and use of the following terms: gross current replacement cost,
net current replacement cost, open market ‘in situ’ and ‘ex situ’
and ‘existing use' and ‘altemative use’, residual values,
recoverable amount, highest and best use

20

ZH;,

measurement and application in assessing value to the business.
Depreciation under Income-tax Act as well as Companies Act
Meaning of terms written down/book values

Depreciation, various methods of computing depreciation, - its |~ 10

Valuation of Plant & Machinery for municipal rating purposes

Indexation; RBI indices - their uses and limitations

20

LS 0 ML Y

Plant records and asset registers - their compilation, uses and
limitations; Preparation of inventories

20

Plant and machinery normally valued with the premises

o0~

Principles of construction and functional design elements of
industrial buildings. Constructional requirement under regulatory

laws

Industrial visits

10

Books for Study:
Valuation of Plant and Machinery (Theory & Practice) by Kirit Budhbhatti

(i)
(ii)

(iii)
(iv)

(V)
(vi)

Appraising of Machinery and Equipment, Edited by John Alico
Published by American Society of Appraisers

ISBN - 07-001475-2, Mc Graw Hill, New Delhi

Guidance Notes published by Institution of Chartered Accountants of
on Valuation of Fixed Assets.

Valuation of Plant and Machinery by C.J.C. Derry

India

Property Valuation Hand Book B5, Published by Centre for Advanced Land Use

Studies, College of Estate Management
Inflation Accounting by W.T. Baxter

Industrial Valuation by Karslake and Nichols, Published by Estate Gazettes U.K.



VP 535: VALUATION OF PLANT AND MACHINERY -- iI

(VALUATION OF P&M-1I)
CREDITS : 4(L=4,T=0)
PREREQUISITE : NIL
| UNIT i DESCRIPTION | WEIGHTAGE
. LR |
| ' Studj of basic engineering services: seuilew
1 | Energy generation - | 40
| ‘ Boilers & their accessories |
| ' Heat Exchangers
| ' Pumps, Fans, Blowers arid CoMpfaséors :
| | Solar systems |
,' ' Process Heating
! ' Thermopacs !
Water softaning plant / D.M. Phut | _
Energy saving | :
| Diesel generation e g
7 | Engrgy iilzstion - - - T
Refrigeration and Air ' |
Applications, system |
L insulation 5 |
3 = 20
Power tariff
Blue print réading
industrial visits p A=t e
(i) Valuation of Plant and Machineiy (Theony & Practics) by iirit Budhbhatti

(i)  Perry's Hand Bool T TRy
(i)  Career's Hanc ¢ for Alrcon 1 Py
(iv) Power Pﬁiﬁt Sk .
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SECOND LEVEL

Third Semester
VC 631 : ENVIRONMENTAL IMPACT ASSESSMENT
CREDITS:2(L=2,T=0)
PREREQUISITE : VP 534 AND VP 535

Content of the course of this subject is same as prescribed for the subject
VC631 : ENVIRONMENTAL IMPACT ASSESSMENT under Real Estate Stream.

VC 632 : FINANCE, BUSINESS AND MANAGEMENT STUDIES
(FINANCE, BUSI. & MGNT. STUDIES)

CREDITS: 2 (L=2,T=0)
PREREQUISITE ; VA 532

Content of the course of this subject is same as prescribed for the subject
VC 632 : FINANCE, BUSINESS AND MANAGEMENT STUDIES under Real Estate

Stream.
VP 631 : LEGAL STUDY. - II
CREDITS : 4(L=4,T=0)
ﬁﬁéﬁ'ﬁ'ams‘ﬁé@g

UNIT DESCRIPTION oL A WEIGHTAGE
3 (S l . (OA))
1 |Sale of goods 'and agreenfdnts‘to__?all seller’s obllgatlons as to 50

delivery time, itle;" dias”@‘lgﬂoi‘f o ss1c quality - andn?q'ﬁantlty, :
exclusion ‘of ‘obligations; 'salés by s’ample passing of property in
goods; transfer of title ‘by nen-owner; remedies for br’each of
contract; rights of unpaid seller against goods : : -
2 Licensing of industries arid regulation 6f industrial activities under 15
various laws; viz., revenue code, industrial licensing laws etc.

3 Salient features of various acts such as 20
- Factory Act,
- Electricity Act,
- Labour Laws -
4 Outlines of environmental laws having direct bearing on valuation 15

of industrial undertaking/plant and machinery

Books for Study:

(i) Sale of Goods Act by Pollock/Mutla

(i) Sale of Goods Act by P.R. Aiyar

(iiiy  Hand book of Electricity Laws by Justice Mallecl

(iv)  Environmental Law and Policy in India Cases, Materials & Statutes by
Divan/Nobles/Rosencranz

(v) Law and Practice of Property Transaction by G.M.Divekar

(viy  The FFactories Act by L.L.A

(viiy Commentaries on Factories Act, 1948 by K.D. Srivastava




(vitty  The Workmen's Compensation Act with Rulas by L.L A
{(ix}  Workmen's Compensation Act, 1923 by R Alyar/i<. Atyar
(x)  Employer's Guide to Labour Laws by 3.R.Samant

(xi)  Labour Laws one should know by Nabhi's

ATION OF PLANT AND MACHINERY - Il
\LUATION OF P&M-I)

GREBI8:4{L=4,T=0)
“PREREQUISITE : vC 535
DESORIFTION WEIGHTAGE
_ o ,jrialg-"téchhological and 20
2 | VAL F PLANT & JERY TN LEASING AND HIRE 20
> 3 anspurchamng
> In n-and ~finance lease and operating
Z3uiie i Hs %
»
> 1 1 con ly accounts - guidance
lant and machinery
! ts of india.
—> - _] _ﬂ = i B, IO
» 0 ‘al 5- salient
3. - PSEREBiLvo o —
-1
4 . F —
i /e s t
i rr ¥ = _ . AN ' ] t hk Of
India, Industrial Finance Corporati oflndiaLw  Industrial
K¢ : nal Small Industrtes
> Rolean _‘ | s Financ BorpMons and State
1_ 5 d 1 tax, corporation tax, government 10
- arﬁlmmm e valus of planit and machinery
| 6 | Industrial visits _- B B I 10 |




Books for Study:

Leasing by Shri Vinod Kothari

Publications of Central Government and State Government
Agencies involved in Industrial development.

Lease Financing and Hire Purchase by Dr. J.C. Verma
Appraising of Machinery and Equipment, Edited by John Alico
Published by American Society of Appraisers

ISBN - 07-001475-2, Mc Graw Hill, New Delhi
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(v)  Valuation of Plant and Machinery by C.J.C. Derry
Property Valuation Hand Book BS
Published by Centre for Advanced Land Use studies
College of Estate Management
(vi)  Guidance Note of the Institute of Chartered Accountants of India on leasing.
(viiy International Accounting Standard No. 17 on Lease Accounting.
VP 633 : VALUATION OF PLANT AND MACHINERY - IV
(VALUATION OF P&M-1V)
CREDITS : 4 (L=4,T =0)
PREREQUISITE : VC 535
UNIT DESCRIPTION WEIGHTAGE
— (%)

1 Valuation for financial statement - historic cost and current cost 20
accounting conventions ~
Overwew of Financial Reporting Standards-IFRS,
sl >

2 Study of guidance notes and accounting practice for revaluation of 05
fixed assets in books of account published by Institute of
Chartered Accountants of India from time to time

3 Valuation of specialized machineries / properties like 15
(a) Jigs & fixtures (b) Press Tools (c) Moulds (d) Patterns
(e) Dies and Special tools (f) Custom built machineries
manufactured by the company by consuming its own material and
labour (g) Petrol filling stations (h) Hotels (i) Plant structures and
specialized industrial buildings which have no alternative use

4 | Elementary study of docks and harbours 5

5 §ahen~t-fe§jkres of Land Acquisition'Act, 1894 and The right to fair 10
o"orﬁpens on ."a* d transparency-in land acquisition, rehabllrtatron
and reseftiement Act, 2013
Assessment  of compensation for compulsory purchase,
disturbance or total extinguishments claims

6 Study of the following literature:- 15
(i) International Valuation Standards published by Internaticnal

Valuation Standards Committee.
(ii) Manual of Valuation/Guidance notes in relation to valuation
of plant and machinery published by Royal Institution of
Chartered Surveyors | I |
7 | Case laws - affecting valuation of plant and rrach!n@ny 10 %=




8 | Valuer's role, funclions and msponsibilities 10
| Code of ethics f for valuers i

]lndustnal visits _ | 10

Books for Study:

(i) Valuation of Plant and Machinery (Theory & Practice) by Kirit Budhbhatti
(i)  Guidance notes published by Institution of Chartered
Agccountants of India on Valuation of Fixed Asgsfs
(i)  Vvetuationof Plant and Machinery by C.J.C. Deny
Praperty Valuation Hand Book B5
Pumma hy oentre for Advanced Land Use studies

(iv) aunting by V T. Baxter
v) b Karslake and Nichlos
?'.'_4__"t| G K
(V) count :-._ A practical guide for business
: hippendale, PhilipsL Beﬂiasa
(vil)
(vilh)

VP.634 : REPORT WRITING
GREDITS : 4 (L = 4, T = 0)
PREREQUISITE : VP 534 AND VP 535 .

() Hand mfwmm editors by $ Sreenhfdaﬂao
Acaderwic:Book Caritre, 10, Walkeshwar, Ambawadi: Ahmedabad-15

VP 635 : FIELD WORK AND SEMINAR
CREDITS : 2 (L =2, T=0)
Students will be required -

- to collect data from various industries about plant and maghinery with specifications

- to collect price for various plant and machinery by inviting quotation and market
inquiry

- to visit special types of property like Industrial Plant, Cold Storage, Cinema, Hotel
etc. and prepare a report on the same
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The students will be assigned one topic related to valuation and they will be asked to
select another topic of their own choice. They will be allowed a fortnights time to prepare
papers for presentation before a gathering to be chaired by a member of the faculty.

After presentation there will be a session for questions and answers. The performance of
the students will be assessed by a team of faculty members.

Fourth Semester

VP 636 : PROJECT WORK
CREDITS : 16
PREREQUISITE: VP 534 AND VP 535

The student will be required to prepare independent project report after field survey and

data compilation for valuation of plant and machinery.

WEF- July 2014
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